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INDEPENDENT AUDITORS' REPORT

The Honorabte Mayor and members
of the Town Councll

Town of Boone
Boone, North Carolina

Report on the Financial statements
Wi n"r" audited the accompanying financial statements. of the governmental activities, the

ourin"i"-tvpu i.tivities, the abgn;gr6 discretely presented component units' each major fund'

ffi th"ja'sfir.c i"rlinirg tiia t;formation of ihb Town of Boone, North carolina, as of and for

ft" *r, "JnO'"6 June 30, 2015, and the related notes to the financial statements, which

""ff"it""fy 
*rprii" tt 

" 
To*n'" basic financial statements as listed in lhe table of contents

Managemenfs Responsibility for the Financlal Statemenls
irir"r"'.."ri i" r".pbnsible foi the preparation and fair presentation of these financial statements

il;;;";;;;th ll"orniins principtes generaly accepred in the united srates of America; this

i""f,rO". 1f.," O""ign, impleientati6n, 
"-nd 

maintenance.of internal control relevant to the

pl"i"rrti"iii.a t ii presentation of financial statements that are free from material misstatement,

whether due to fraud or enor.

Auditors' Responsibility
our responsibiiity is to express opinions on these linancial statemenis based on our audit' We

OiJ not Ludit the financial statements of the Boone Housing Authority or the Downtown Boone

o"u"Lpa"nt narociation. Those statements were audited by another auditor whose report has

Ua"n f,ii.i.t'"0 to us, and our opinion, insofar as it relates to the amounts included for the Boone

iousino Ruthoritv and the Downtown Boone Development Association, is based solely on the

i"iiii Jt .tt 
"i ",ioitors. 

We conducted our audit in accordance with auditing standards generally

;;tJ ilth" U;tLd States of America and the standards applicable to financial audits contained

;-G;;;;r;ia iiiitins standards, issued by the comptroler of the united states. Those

-t""-J*or i"qri* itrat we"ptan anq perform the audit to obtain reasonable assurance about whether

it'" i,*""i"i lt"t"rents are free oi haterial misstatement. The f,nancial statements of the Town of

iioon" nac Board, the Boone Tourism Development Authority, and the Downtown Boone

O"r"6pa*t n.*ciation were not audited in accordance wilh Govemmental Auditing Standards.

An audit involves performing procedures to obtain audit evidence about the amounts and

Oisclosures in the nnincial staiemenls. The procedures selected depend on the auditors' judgment,

in"[ONS ,r""i"r"nt of the risks of materiaimisstatement of the financial statements' whether due

ilil;;;;;; in maring those rl.k assessments, the auditor consijers intemat control relevant

io iti" *tit,t pr"p.ration a-nd fair presentation of the rinancial statements in order to design audit



orocedures that are appropriate in the circumstances, but nol for the purpose of expressing an

;pffi;;; irr"- "tr""iii!n"i. 
of the entity's internat control. Accordingty we express .no such

ilili;;. A" 
"rOit 

rtro includes evaluatingihe appropriateness of accounting policies used and.the

r.[r"onrOt"n"r" of significant accountineiestimates hade by management' as well as evaluating

the overall financial statement presentation of the financial statements'

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audits opinions.

Opinions
lnouropinion,basedonourauditandthereportsofotherauditors'thefinancialstatem€nts
;;;"Ji; ;;;; piesent tairty, in alt materiat iespects, the respective financial position of the

otu.rnmental activities, the business{ype activities, the aggregate discretely presented.

IrrJ"iii,""i ,irrt.l;r"n i]rio. trno, and the aggregate remaining fund information of the Town of

A;[", Nrd; C;r"lina as of June 
'30, 

2015, and the respective changes in financial position and

;; i;;; ;G;appropriate, thereof andihe respective budgetary comparison for the General

irrj ,rJ'tn" rmeitrency Teiephone system Fund for the year then ended in conformity with

accounting principles-generatly accePted in the United States of America'

Other Matters

Reo uired S u p Dle m e ntary lnfomation
ffi;ffi#ffii"" g;"r"tlv accepted in the United States of America require that the
'r,ir"L".r"""i. 

Discuss]on and Analysis, the Law Enforcement Officers' Special Separation

ilt#;;;;[";"J tn"-oif,.. postemitoyment Benefits' Schedutes of Funding Progress and

S'ii"j"il. 
"iernployer 

Contributions, the Local Government Employees'.Retire'"3"t-!f!"-l':
scheaules of the Froportionate share of the Net Pension Asset and contributions be presenleo

t., suootement the basic financial statements. Such information, although not a part of lhe basic

il;ffii ;iiiem;"ts,- is iequireo bv the Governmental Accounting standards Board who

lon.iO"o li t, U" ,n essential part ofhnancial reporting for placing the basic financial stalements

ia ," ,pp.ptirt" operational, economic, or historical context' We and the other auditors have

,nnri"a'l"rt"in limited procedures to the required supplementary information in accordance with

;15;i*r".iil;il; b*Errrrv accepted in the untted stares of America, whtch consist of inquiries

"i.r"i""r"rt ,UJut the methods of preparing the information and comparing the information

ilr';;;;:i;il;;il-r"n"g"r.nr" responses to our inquiries, the basic financiat statements, and

il;;k;;;ffig; ;. obta"neo during our audit of the- basic. financiat statements. we do not

il;;;; ;;;;i"ilor provide 
"ny 

r.'"rrrn"u on the information because the limited procedures

i"i.ipr*iO" r. *ith sufficient evidence to express an opinion or provide any assurance'

Su pplementary and Other lnformation
ori-*Jit was'conducted for the purpose of forming opinions on the financial statements that

..,rr..tir.i, comDrise the basic finincial statements of the Town of Boone' North Carolina The

ffiffi;i;iy"##;ion, "o.uining 
and individuat fund. statements, budgetary schedules, and

;il;;;;;eri;;, ,r" pr.."nt"d foipurpose of additionat anatysis and are not a requked part of

the basic financial statements.

Thecombiningandindividualfundstatements'budgetaryschedules,andotherschedulesarethe
i"!p"".miriiv 

"rr 
management and were derived-from and retale direcfly to the underlying

""ir"ii.o lro other rEcords used to prepare the basic financial statemenls Such information

r,rr-i""ri *oi*t"o io ttre auaiting procedures applied in the audit of the basic financial

.t"t".L"t. ant certain additional piocedures, inciuding comparing and reconciling .such

;d;;;li;; oJilcrv t" the undertying'accountins and orher records used to prepare lho. basic

tinrn"iri-"t"i"r",its or to the bas'ic Jinancial- stalements themselves, and other additional

".,,."aur." in accordance with auditing standards generally accepted in the United States of

h."iio Oy u. and other auditors. ln our oplnion, based on our audit' the procedures penormeo

;;';;;;6"; above, and the reports of other auditors,, the combining and individual fund

ILt"r.rir, lrog"tary schedules, and olher schedules are fairly stated, in all material respects, in

relation to the baiic financial statements as a whole'



Other Reporting Required by Government Auditing Standards
ln accord'ance f,,4th Government Auditing Standards, we have also issued our report dated

Ociober 29, 201S on our consideralion of Town of Boone's inlernal control over financial reporting

,nJ on ori tests of its compliance with certain provisions of laws, regulations, contracts, 
-and

granti agreements, and other matters. The purpose of the report is to describe the scope ofour
iu"iirg oi internal control over financial reporting and compliance and the resulls of that lesting,

anJ n"ot t" proviOe an opinion on internal control over financial reporiing or on compliance. T.hal

i"port i, an integral part of an audit performed in accordance wilh Government Auditing

Siandards in coisideiing Town of Boone's internal controt over flnancial reporting and

compliance,

COrrr$rTZrrnf tA#$*1\q
COMBS, TENNANT & CARPENTER, P.C.

Certified Public Accountants
Boone, North Carolina

October 29, 2015
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